
GRACE 

June 30, 2011 

1260881 -R8 SDMS 

W. R. Grace & Co. 

7500 Grace Drive 

Columbia, MD 21044 

Voice: (410)5314738 
Fax: (410)531-4522 

In accordance with the consent decree entered by the court on May 3, 2002 between the EPA and W. R. Grace, I 
have reviewed the material expenditures in the previous quarter and remaining fund balance available to be spent as 
of June 30, 2011, as provided by Asbestos Related Health Care Project, Inc. (ARHCP). The review consisted of 
recalculating the balance of the funds available to be spent based on the supporting documentation. 

For the quarter ended June 30, 2011, expenditures totaled $13,026. Expenditures in the quarter were for payments 
of claims. Interest income of $753 was earned during the quarter on the cash balances. The Fund balance as of 
December 31, 2010 was $445,788. As of June 30, 2011, the remaining Fund balance available to be spent was 
$426,194. 

Enclosed with this letter are the ARHCP's financial statements for the quarter ended June 30, 2011, a certification by 
a Grace corporate official, and a certification by an ARHCP official. 

Sincerely, 
Josh McElhenney 
Finance Manager 
W.R. Grace & Co. 



W. R. Grace & Co. 
7500 Grace Drive 
Columbia, MD 21044 

June 30, 2011 

I certify the information contained in or accompanying this submission is true, accurate 
and complete. This certification is based on my personal preparation, review or analysis 
of the submission, and/or supervision of persons who, acting on my direct instructions, 
made the verification that the submitted information is true, accurate and complete. 

William M . Corcoran 
Vice President 
W. R. Grace & Co. - Conn 
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ASBESTOS RELATED HEALTH CARJfPROJECT, LNC 
P.O. BOX 848 
LIBBY, MT 59923 

July 12,2011 

Please find attached the required finan 
ended June 30,2011 and 2010. 

I certify that the information contained in or accompanying this submission is true, 
accurate and complete. This certification is based on my personal preparation, review, or 
analysis of the submission,. and/br supervision ofpcrsons who. acting on ray direct 
instruction, made the verification that the submitted information is true, accurate and 

President 

Attachments 



07/18/2011 09:33 4062932734 EDWARD G STAMY CPA PAGE 03/22 

ASBESTOS RELATED HEALTH CASE PROJ. WGr 

FINANCIAL STATEMENTS 
& SUPPLEMENTARY INFORMATION 

(Compiled) 

FOR THE QUARTER A 6 MONTHS .ENDT!n..TITN!E JQ; 2fttl 
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Member 
Montana Soctoty of CPA.'* 

Accountant1! 'sXlî pilfitioTjJRfpnrl. 

CERTIFIED PUBLIC ACCOUNTANT 
917CaBfemki Avwuw 

Ubby.MTWra 
(406)293-2733 

ra*-vJS6j-»S-Z?« 
•-man - «dstamyeycfioD.«om 

ASBESTOS RELATED HEALTH CARE PROJ. INC. 
LIBBY, MT 

I have compiled the accompanying statements of financial position aririTlgtksrjrj modified 
cash transactions of ASBESTOS RELATED HEALTH CARE PROJ, INC. as of June 30, 
2011 and 2010, and the related statements of activities-arid changes in net assets JSrixic— 
three months and six months the»-fcr.A ;̂p7LdJilfe — 
information (Pages 5 - 6), which is-presented onljvfor ErjpplisiCEtiuy analysis ptrpssss. I 
have not audited or reviewed the accompanying financial tap/ttmrntv anAf ̂ ftrAir,tAy3 An 
not express an opinion or provide any assurance about whether the financial statements 
are in accordance with the modified cash basis of accounting. 

Management is responsible for the preparation and fair presentation olthft̂ iî ndal 
statements in accordance with the modified cash basis of accounting and for-dssigning. 
implementing, and maintaining internal control relevant to the preparation and fair 
presentation of the financial statements. 

My responsibility is to conduct the comptl atinn in armrA an/v* with StateoaesiE en 
Standards for Accounting and Review Services issued by the American Institute of 
Certified Public Accountants. The objective of a compilation is to assist management in 
pregesdag financial uifcrmatica ia-tfee &im-of firiâ cid-̂ laUioi«nti," VviTtout tmfienaking 
to obtain or provide any assurance thaTfhcre arc no material modifications thai should De 
made to the financial statements. 

Management has elected to omit the statement of cash flows and substantially all of the 
disclosures ordinarily included in financial statements prepared in accordance with the 
modified cash basis of accounting Tf the ojruttpd H wlA»n«*« mA raters.™*; >,v̂ r; 
included in the financial statements, they might influence the user's conclusions about the 
company's assets, liabilities, equity, revenue, and expenses. Accoramgly, the financial 
statements are not designed for those who are not informed about such matters. 

Certified Public Accountant 
July 12, 2011 
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ASBESTOS RELATED HEALTH CARE PROJECT, INC. 

STATEMENTS OF FiNAnCiAL rGaiTiGN -
MODIFIED CASH BASIS 

See Accountant's Compilation Report 

ASSETS 
June 30, 

2011 2010 

Cash- $ - ".25,191— ARf\ HI A 

TOTAL ASSETS $ 426,194 $ 460,534 

LlAttllin Its AND NL • A ^ M F T M 

Unearned Revenue $ A*\A tit r% « 169,225 

TOTAL LIABILITIES $ 131,318 $ 169,22a 

1 hit* A c c o t c $ 201 snfi 

TOTAL LIABILITIES AND NET ASSETS $ 429,194 $ 4fin,F34 

EDWARD G. STAMY, CPA, P.C. 



ASBESTOSRELATED HEALTH CARE PROJECT, INC. 

STATEMENTS 0= ACTIVITIES /WD CHANGES IN NE1 ASfcETS - MODIFIED CASH BASIS 

i Se3 Accountant's Compllatic n Report 

UNRESTRICTED NET ASSETS 
Unrestricted Ravenues and Gairts 

Interest Income 
Miscellaneous Revenue 

Net assets released from reslrlcdons 
Restrictions satisfied by paymWs 

Total Unrestricted Revenue*, Gains, 
and Other Support 

Expenses 
General & Administrative 
•TPA Admlnislrative Expense 
Insurance Expense 
Accounting Expense 
Legal Expense 
Recording Secretary Expense 
Postage 
Meeting Expense 
Bank Charges 

Total General & Administrative Expense 

Program 
TPA Health Care-screening 
TPA Health Care-SLpplemenlal care 
TPA Hearth Care-Grace denieq, LAMP accepted 
Peer Review Expense 

Total Program Expense 

EDWRD G. STAMY, C.P.A., F.C. 

Fo-thaQ iarterarU Sfx Months Ended .lun1 30, 2011 & 2010 

2011 

I arLi Currant Quad 
%to 

Revenue Amount 

753 

13,026 

$ 13,779 

$ 13,026 

$ 13,026 

fr.5% 
L0% 

94.5% 

olo% 

co% 
4.0% 
c.o% 
(.0% 
1.0% 
to0* 
d.o% 

&4S% 

Ccrreit 
Year to (ate 

%to 
Amount i Revenue 

$ 1,52 6.7% 
0.0% 

21,11!! 93.3% 

$ 22,63ii 100.0% 

$ - 0.0% 
1.12" 5.0% 

3.9% 
0.1% 

- 0.0% 
- 0.0% 
- 0.0% 
- 0.0% 

$ 2.02J. 9.0% 

$ 19.22* 84.9% 
C141) -0.6% 
- 0.0% 
- 0.0% 

s 19,08? 84.3% 

2)10 
This Quarter 

Last Year 
%to 

Amount Revenue 

$ 1,232 

14,40-

1,10*-

$ 1.10* 

$ 4.590 
8.7K 

3 13.30( 

7.9% 
0.0% 

92.1% 

$ 15,63(1 100.0% 

0.0% 
0.0% 
7.1% 
00% 
0.0% 
0.0%. 
0.0% 
0.0% 

7.1% 

20.4% 
5ji.7% 

).0% 
).0% 

8 

Prior 
Year to Date 

%to 
Amount Revenue 

s 2,534 4.7% 
i 
i 

- 0.0% 

51,945 95.3% 

$ 54,479 100.0% 

$ 0.0% 
1,282 2.3% 
2,694 4.9% 

- 0.0% 
- 0.0% 
- 0.0% 
- 0.0% 
- 0.0% 

$ 3,956 , 7.3% 

$ 19,402 35.6% 
28,5 2 ': 52.3% 

0,1% 
0.0% 

i.1% $ 47,9& 88.1% 
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ASBIiSTOS RELATED HEALTH CARE PROJECT, INC. 

STATEMENTS OF ACTIVITIES AND CHANGES IN NET ASSETS - MODIFIED CASH BASIS 

See Accountant's Come Ration Report 

For the Quarter and Six Months Ended June 30, 2011 & 2010 

2011 

Total Expanses 

Increase In Unrestricted Nat Assets 

TEMPORARILY RESTF'JCTED NET ASSETS 
SEP Funds 
Lincoln Co. ARD Task Grant 
Net assets released from restrictions 

Restriction̂  satisfied by payments 

(Decrease) l£i Temporarily Fteslrtcted Net Assets 

Increase In Met Asse a 

Net Assets, Be ginning of Period 

Net Assets, End of Pericd 

Current Quarter 
%to 

Amount Revunue 

$ 13.02B 

$ 753 

$ 13.026 

(13.026) 

$ 

753 

294.123 

$ 294,876 

£4.5% 

5.5% 

Current 
Vear to Date 

%to 
Amcunt Revenue 

$ 21,115 

$ 1,521 

5 21,115 

\ - • 1 - - I 

% 

% 1,521 

293,355 

% 2sl,876 

93.3% 

8.7% 

2010 

This Quarter 
La9tYear 

%to 
Amount Revenue 

S 14,404 

S 1,232 

$ 14,404 

j2.1% 

7.9% 

$ 

$ 1 232 

290 074 

$ 291.308 

Prior 
Year to Date 

%to 
Amount Revenue 

$ 51,945 

$ 2,534 

.$ 51,945 

(51.945) 

$ 

$ 2.534 

288,772 

3 291,306 

95.3% 

4.7% 

to 

ca 

to 
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SUPPLEMENTARY INFORMATION 

EDWARD G. STAMY, CPA . , P.C. 
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ASBESTOS RELATED HEALTH CARE PROJECT, INC. 
Health Care and General & Admin. Expense Trends 

—•—General & Adm n -•>• Health Care 


